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     Abstract - “It has been more than a decade since the 
Global Financial Crisis (GFC) began. The successful 
utilization of monetary policy has stabilized the 
advanced economies. Central banks kept policy 
rates low and used unconventional monetary 
stimulus to help the recovery. They expanded their 
policy toolkit with quantitative easing, forward 
guidance and negative interest rates. It prevented a 
financial meltdown and a 21st century global 
depression.  But growth is not back everywhere on a 
high and sustainable track. What are the challenges 
for monetary policy?”

     Luiz Pereira da Silva
    Deputy General Manager
       

18:15 Welcome 
Philip Turner, Visiting Lecturer 
University of Basel and former 
Deputy Head of Monetary and 
Economics Department, BIS 

18:25 Public lecture
Luiz Pereira da Silva

19:15 Questions from the floor

19:30 Apéro

 Luiz Pereira da Silva has been Deputy General 
Manager of the BIS since 2015. Before joining the BIS, 
Mr Pereira had held several positions in Brazil: Deputy 
Finance Minister in charge of international affairs, 
Deputy Governor of the Central Bank of Brazil and Chief 
Economist at the Ministry of Budget and Planning. He 
has also served with the World Bank in Washington 
DC, Tokyo and southern Africa. He holds a doctorate in 
economics and MPhil from Panthéon- Sorbonne 
University and graduated from HEC Paris and Science 
Po in Paris. He recently published with Pierre-Richard 
Agénor the book “Integrated inflation targeting - 
Another perspective from the developing world1“.

         1 Agénor, P.-R., Pereira da Silva, L.A. (2019), Integrated inflation targeting - Another perspective from the develo-

ping world. Bank for International Settlements. February 29, 2019. URL: https://www.bis.org/publ/othp30.htm



Via Bahnhof SBB (Basel’s central train station):  
Leave the station by the main exit / front entrance (direction 
„city“) and turn right for the post-office covered passageway 
(„Postpassage“), continue ahead to the Peter Merian-buildings 
(green) and further on to the Jacob Burckhardt Building, Nr. 6 
(silver) (approx. 7 minutes).  
 
Alternatively, take the tram Nr. 10 from the station (direction 
Dornach) or the tram  Nr. 11 (direction Aesch) for one station to 
the stop, ‘Peter Merian’.
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