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After decades of globalization, 
production has become a glo-
bal activity, with supply chains 
overlapping with country bor-
ders. Participation in the glo-
bal supply chains exposes 
countries to foreign business 
cycle shocks and supply chain 
disruptions. This talk will 
discuss a research program 
that builds sophisticated yet 
tractable and trans-parent 
models of the global supply 
chain and uses them to analyze 
cross-border transmission of 
shocks and the nature of inter-
national business cycle co-
movement.
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